TO BRIDGE OR NOT TO BRIDGE?
Client’s often contact me with a purchase and sale that are closing on the same day.  The arrangement is appealing.  However, problems can arise when a buyer requires the funds from their sale to buy their new home.  Any delay in the sale of a buyer’s home can create a “chain reaction” that puts the scheduled purchase in jeopardy.  Often the money just can’t change hands quickly enough to complete the purchase.  When this happens, buyers may find themselves without a place to live for a night, a weekend or even a long-weekend.  The solution is quite simple, bridge.  Bridge is a form of financing that lets you purchase and complete the closing of a property before you sell your existing property.  Upon the sale of your existing property, the bridge loan is immediately paid off using the sale proceeds.  It is quick, inexpensive and usually stressful free.   The best part about it is that you may even get your keys earlier in the day.  In order to encourage our client’s to bridge; our firm has adopted a “no additional charge” policy for those who bridge.  Should you have any further questions please feel fee to e-mail me at dan@rutmanlaw.com or visit our website at www.rutmanlaw.com  Daniel Rutman is a real estate lawyer and managing partner of Rutman & Rutman.

